






































































DE Smith  Apartments-Project Source of Funds 

 

 Description of Source of Funds 

 

Tax Exempt Bond Proceeds                                                $5,500,000 

Low Income Housing Tax Credit Equity                        $2,114,030 

Cash Flow During Construction                                             $191,200 

Deferred Developer Fee                                                           $140,081 

 

Total                                                                                          $7,945,310 

 

 

 

 



DE Smith  Apartments-Project Costs 

 

 Description of Cost 

 

Land     $375,000 

Buildings                          $3,375,000 

Title Costs                                  $74,375 

Renovation Costs                           $1,360,000 

Hard Cost Contingency                     $136,000 

Construction Mgmt Fee                    $50,000 

P&P Bonds & Builders Risk Insurance  $67,000 

Permit Fees                                          $35,000 

Architect/Engineering                      $100,000 

Constr loan Interest                         $191,200 

Consulting/Syndication Fees             $75,000 

Bond Issuance Costs                         $320,000 

Permanent Loan Fees                          $55,000 

Legal and Accounting Fees              $150,000 

Owner Due Diligence                       $50,000 

Tax and Insurance Escrows             $93,000 

Operating Reserve                            $300,000 

Tax Credit Fees                                      $9418 

Soft Cost Contingency                      $180,000 

Developer Fee                                 $829,317 

Lender & Legal Processing  $120,000 

 

Total                                                $7,945,310 
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