




























































Ownership Structure 

 

Following completion of the project, title will be transferred to Oval Wood Dish Housing Development 
Fund Corporation as the Nominee Owner on behalf of Oval Wood Dish, LLC, the Beneficial Owner.  

OWD Development LLC will be the Managing Member of Oval Wood Dish, LLC with 0.01% ownership 
and National Equity Fund will be the Investing Member with the remaining 99.99% ownership stake. 

OWD Development LLC, has a co-ownership team consisting of Housing Visions Consultants, Inc. (30% 
share), Braxton Capital LLC (30% share), Lahinch OWD LLC (30% share), and Michael Dunyk (10% share). 

The project was specifically structured as such to allow for the inclusion of a tax credit partner. 

It is anticipated that Oval Wood Dish, LLC will be created in Summer, 2023, following the project’s 
expected award of low income housing tax credits. Upon creation, tax identification numbers, articles of 
incorporation, and other corporate documents will be provided to the IDA.    

 



                                Beneficial Owner

Managing Member

 

Co - Managing Member Co - Managing  Member Co - Managing  Member

Co- Managing Member

Michael Dunyk                 
10%

OWD Development, LLC  is the Applicant and Developer.  Housing Visions Consulants, Inc. will be 
property manager. OWD Development LLC will be the Managing Member of Oval Wood Dish LLC. 
Housing Visions Consultants, Inc. (HVC) along with Braxton Capital and Lahinch OWD LLC will each have 
30% share, Michael Dunyk will have 10% and will be managing members of OWD Development LLC.  
HVC is a 501(c)(3) not-for-profit organization and is a subsidiary of and utilizes the employees of Housing 
Visions Unlimited, Inc. (HVU). HVU is a Community Housing Development Corporation (CHDO), 
Neighborhood Preservation Company (NPC), and a 501(c)(3) not-for-profit organization with extensive 
affordable housing expertise and has a mission of "revitalizing and sustaining neighborhoods through a 
comprehensive approach that improves the quality of life." 

Oval Wood Dish Ownership Structure

Investing Member

Lahinch OWD LLC                             
30%

Oval Wood Dish, LLC

To Be Determined
99.99%

Housing Visions 
Consultants, Inc.

501(c)(3)
30%

Braxton Capital LLC
30%

OWD Development LLC
.01%

Condo 2 -
Oval Wood Dish 

Brewery, LLC

Condo 1 -
Oval Wood Dish Live 

Work HDFC



1 Bedroom 2 Bedroom

30% AMI 6 2

50% AMI 17 3

60% AMI 24 7

80% AMI 10 11

Units 57 23

Total Units 80



Total Interior 
Gross Area

Total Gross Area 
Including 

Exterior Walls

Residential Units 61,960                64,812                
Common Space 48,123                49,779                

110,083              114,591              

Self-Storage 9,032                  9,368                  
Shared Mech (1/3) 140                      140                      
Total Self-Storage 9,172                  9,508                  

Co-Working 2,595                  2,664                  
Shared Mech (1/3) 140                      140                      
Total Co-Working 2,735                  2,804                  

Office Space 2,397                  2,532                  
Shared Mech (1/3) 140                      140                      
Total Office Space 2,537                  2,672                  

14,444                14,984                

124,527              129,575              

COMMERCIAL

TOTAL COMMERICAL

TOTAL CONDO #1

CONDO #1

Use
RESIDENTIAL

TOTAL RESIDENTIAL



Total Interior 
Gross Area

Total Gross Area 
Including 

Exterior Walls

Residential Units -                       -                       
Common Space -                       -                       

-                      -                      

Brewery 20,857                21,482                
Loading Dock 1,146                  1,179                  
Total Brewery 22,003                22,661                

22,003                22,661                

22,003                22,661                

TOTAL RESIDENTIAL

COMMERCIAL

TOTAL COMMERICAL

TOTAL CONDO #2

RESIDENTIAL

CONDO #2

Use



Total Interior 
Gross Area

Total Gross Area 
Including 

Exterior Walls

110,083              114,591              

Self-Storage 9,172                  9,508                  
Co-Working Space 2,735                  2,804                  
Office Space 2,537                  2,672                  
Brewery 22,003                22,661                

36,447                37,645                

146,530              152,236              TOTAL PROJECT

TOTAL RESIDENTIAL

COMMERCIAL

TOTAL COMMERICAL

RESIDENTIAL

PROJECT TOTAL

Use



Sources of Permanent Financing
a. CFA Award/Managing Member Equity -$               

FHTF 1,481,968$      State Programs Federal Housing Trust Fund 
b. HTF 7,375,000$      State Programs NYS Housing Trust Fund
c. Perm Loan - Affordable - Leviticus 1,860,000$      Private Sector Financing Private Sector Loan
d. DRI 1,950,000$      State Programs NYS Downtown Revitalization Initative
d. Deferred Developer Fee - Condo 1 458,879$         Other  Deferred Developer Fee
e. CIF 500,000$         State Programs Community Investment Fund
h. State HTC Equity 3,850,000$      Other State Historic Tax Credit Equity
i. Federal HTC Equity 6,374,795$      Other Federal Historic Tax Credit Equity
f. SLIHC Equity 3,649,635$      Other State Low Income Housing Credit Equity
k. Managing Member Equity 200$               Applicant Equity Developer Equity
d. Investing Member Equity 11,551,045$    Other Federal Low Income Housing Tax Credit Equity

TOTAL - Permanent Financing 39,051,522
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